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PEIIO — Bup caenku, mpu KOTOPOil LieHHbIe OyMar MpoatoTcst U OTHOBPEMEHHO 3aKJII0Ya-
eTcs corameHne 00 uX 0OpaTHOM BBIKYIIE 110 3apaHee OTOBOPEHHOI LIeHe.

Cospemennbliiil ppiHOK PEITO, Kak 1 pbIHOK LIEHHBIX Oymar B 11€JI0M, XapaKTepU3yeTcs 3aBuU-
CHUMOCTBIO OT COCTOSIHUS OT€UE€CTBEHHOM AKOHOMHUKH. BHemHue u BHyTpeHHUE (HaKkTopsbl, Mo-
BIIMSBLINE HA OPMUPOBaHKE (POHA M3yuaeMOoro nepuoa, B TOM UM MHOM CTENEHH ONpeaesInIN
OCHOBHBIE TeHICHITUHU pa3BuTus peinka PEIIO.

[IpoBenennsiii ananu3s poiaka PEIIO naeT ocHOBaHME cenaTh 3aKJIIOYEHHE O MOJIOKUTEIb-
HOM COCTOSIHUHU pBhIHKA. HecMOTpst Ha TsKEI0€ COCTOSIHHUE OTEYECTBEHHON SKOHOMUKH, TIOJBEP-
KEHHOH BIIMSHUIO COBOKYITHOCTH HEOJNAronpusTHBIX BHYTPEHHUX U BHEIIHUX (DAaKTOPOB, pPbl-
Hok PEIIO xapaktepu3zoBasics NpoAoIKUTEIbHBIM POCTOM B pa3pe3e MPeaCcTaBICHHBIX CETMEH-
ToB. PocT 6upskeBoro peiaka PEITO oOycnosnen copepmenctBoBanueM PEITO ¢ LlenTpanbHbIM
KOHTPAreHTOM (B TOM YMCJIE 3@ CUET PACILIUPEHUS IEPEUHSI JOIYIIEHHBIX K TAKUM TOpram LeH-
HBIX OyMar), 3aimyck kotoporo 0bu1 ocymectsiieH B 2013 roxy, coznanuem B 2016 rogy cepsuca
PEIIO ¢ LIK ¢ KCV, k xotopomy B 2017 roy noiayuuiu npsMoil J0CTyn pOCCUNCKNE KOMITAaHUN
B pe3ynbTare 3amycka jaeno3utos ¢ LK. Karanuzaropom pasButus BHeOupskeBoro pbinka PE-
ITO BricTymain cepsuc PEIIO ¢ @enepanbHbIM Ka3HauecTBOM, BHEApEeHHBIN B 2015 roay. [1ps-
moe PEIIO ¢ bankom Poccun Ha oprannzoBanHbix Toprax u PEIIO ¢ kop3uHO# IeHHBIX Oymar,
npoBogumoe perymnstopom Ha OTC, kak u mexaunepckoe PEIIO, npeacraBieHHOe Ha JaHHBIX
YPOBHSX PbIHKA, TEPSIOT CBOIO MPHUBIIEKATEILHOCTh, YTO BBIPA)KAaeTCs B MaJleHUU 00beMa Top-
TOB 110 TakuM cerMeHTaMm. Takum o6pazom, pazsutue poiHka PEITO oObsicHsieTcs nosiBieHneM
HOBBIX YYaCTHMKOB IPOJBUHYTOIO YPOBHSI — BTOPOro nio0anbHOro kpeauropa (deaepanbHoe
Ka3HaueicTBO) U LIeHTpanbHOro KOHTpareHTa, a TaKkke KaueCTBEHHOW Moau(UKanueil ppIHOY-
HOW MH(PACTPYKTYPHI B IIETIOM.
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