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B nexa6pe.2015 r. Obut npuHsT 3akoH PO Ne 385-D3, ocHOBHOE coziepkaHHE KOTOPOTO
CBOJHMJIOCH K NMPHOCTaHOBIIEHHIO ¢ 2016 1. 00yCcI0BICHHOM HHIISLIMEH KOMIICHCALUU TIEHCUI
paboTatroniuM neHcuoHepaM. Peakuus Ha 3TO pelieHne paOOTHHKOB CTaplIMX BO3PacTOB
oKa3anach HEIpEACKa3aHHOW U oleJoMIstonieii. PaboTaromue meHCHOHEpPHI B MacCOBOM
MOPSIIKE CTAIIM YBOJBHATHCA ¢ paboThl. X unciaeHHocth 3a 2016 1. cokparmiach Ha 5,4 MITH
4ell., T.e. moutu Ha 40%. O4eBUAHO, YTO 3TO HE MOTIJIO HE CKa3aThCsl HEraTUBHBIM 00pa3oM Ha
SKOHOMUKE cTpaHbl, Aa U s [IOP curyauus B pesynbraTe peanuszanuu 3akoHa Ne 385-D3
TOJIBKO yXyILINJIACh.

Bnayvane orieHUM OpUEHTUPOBOYHO, UTO BbIUTpai U yTo mpourpai B 2016 roay [1DP.
Bemrpein — G, B mipa. pyo. — Oynem ouenuBath no ¢opmyne G = kxEx12P, rne k —
kod(urment mHACKCcanuu, £ — 4YHCICHHOCTh paboraBmux B 2016 T. MEHCHOHEPOB IO
CTapOCTH, MJIH 4ell., P — cpe/Hss BeIMYUHAa IEHCHI paboTaBUINX TIEHCUOHEPOB 10 CTAPOCTH
B 2016 1., TBIC. pYO. B Mecsi. [Tonoxus £=0.04, E=8.8, P=14, nony4daem: G =59.1 mapxa. pyo.

[Tpsmbie notepu IIOP — D, B miapa. py6., — ouenum no popmyne D = gxAEX12W,
r7ie ¢ — HOPMAaTHUB OTYUCIICHHUH oT (hoHaa 3apaboTHOM Tuatel B [leHcnonubiit houa, AE —
COKpallleHHe YHCIECHHOCTH paloTalommx, MIH uen., W — cpenHemecsyHas 3apruiara
yBOJIMBIIMXCSI ¢ paboTel B 2016 1., ThIC. pyO. [lonoxus ¢=0.22, AE=5.4, W=32, nony4aem:
D=456.2 mapn. py6. 3nauut, npsmele notepu I[IOP moutm B BoceMb pa3 NpeBHILIAIOT
BBIMTPBILI, IPUYEM Pa3HUIA UCUUCISIETCS COTHSIMH MUJUTHAPIOB PYyOIIeH.

Tenepp NPUOTU3UTETHHO OLIEHUM OMpEesieMble MYJIbTHILUTUKATUBHBIM 3(ddexkTom
notepu BBII, cBs3annbie ¢ peanmsanuend 3akoHa Ne 385-D3. OcoOEHHOCTh MPOBOIMMOTO
aHaJIM3a 3aKJI0YaeTcs B TOM, YTO €IMHULIEH BPEMEHM IIPU HEM SIBJISIETCSI HE TOJ MJIM MECHIL, a
nepuo/1 0OpaleHus JeHer, KOTOPBIA B cOBpeMeHHON Poccuu paBeH 5 mMecsmam.

Beenem emie o6o3nadenwus: / — obmme goxoel, C — nmuyHoe notpedienune, MPC —
npenensHas HopMa notpednenus, AYy, — cokpamenne BBII 3a nepuonsr ot 1 1o N, mipa.
py0. ITorepu BBII, onpenenseMbie CHW)KEHHUEM JIMYHOTO TMOTPEOJIEHUS M3-3a COKpAIIECHUS
YUCJIEHHOCTH 3aHATBIX Ha MPOTSHKEHUU N TepuojoB, B MWIIMapAax pyoOneil Ttenepp
BBIPA3UTCS CaeaAyromen GopmMyIioi:

AYy =5 X SW X (1-T) X 5,4 X Z¥_, (N —n + 1)MPC™. (1)

[To wammum pacueram 520.83, MPC=0.94. Tloncrasnsast B (1) N=2 u npu N=3,

rmorydaeM cooTBeTcTBeHHO BenuuuHbl AY, =1675 u A¥; =3398. 3nauut, nmorepu BBII
Poccun B pesynbraTe peanuzanuu 3akoHa Ne 385-D3 3a 2016 roa cocTaBuiIu BEIUYUHY
nopsiika 2-2.5% romosoro BBII. Jlaxke ecnu Hamm rpyOble pacdeThl HETOYHBI, CIEIYET
MPU3HATh, YTO PeUb UAET O TPUILTMOHAX pyOIeil.



