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OnHUM M3 NPUOPUTETHBIX HAMpaBICHUH JEATEIBHOCTH TOCYAapCTBEHHBIX OPraHOB B
cepe perynupoBaHusi (¢uHaHCOBOrO pbiHKa Poccuiickoit ®enepamuu B «Crpareruu
pazBuTHus (puHaHCOBOrO phIHKA Poccuiickoit ®@enepanuu a0 2020 r.» Ha3BaHO BHEIPECHHE
MEXaHU3MOB, 00€CIEUNBAIOIINX y4yacTHe WHBECTOPOB Ha ()MHAHCOBOM PBIHKE U 3aIUTY UX
MHBECTUIMM. MeXaHu3MOM BOBJI€UEHHUS PO3HUYHBIX HHBECTOPOB B ONEpalud Ha
(MHAHCOBBIX  PBIHKaxX  SBJIAIOTCS  MaeBble  MHBeCTUIMOHHBbIE  (ouabl  ([TMDw),
(GYHKIIMOHUPYIOIIME HA OCHOBE MPEAOCTaBICHUS MPO(ECCHOHATBHBIMU YIPABISIOIIMMHU
YCIIYT JIOBEPUTEIBHOIO YIPABJIEHUS B OTHOIIEHWU MMYILECTBEHHBIX KOMILJIEKCOB — IAeBBIX
WHBECTUIIMOHHBIX (OHJIOB, YUPEAUTEISIMH KOTOPBIX SBJISIFOTCS KaKk PpO3HUYHBIE, TaK U
MHCTUTYIMOHANbHbIe  UHBecTOphl. CocTosHMe  (UHAHCOBOrO pblHKA B 00JacTu
JIOBEpUTENIHLHOTO YIpPAaBJIEHUs MHBECTHMIMOHHBIMU (oHnamu B Poccuiickoit @enepanuu 3a
MOCJIEAHNUE TIATh JIET XapaKTEpU3yeTCsl yIBOEHUEM KOJIMYECTBA YIPABIISIIOIIMX KOMIIAHUH, B
JIOBEPUTEIIHHOM YIPABICHUH KOTOPBIX HAXOAATCS UHBECTULIMOHHBIE (DOH/IBI, a TAK)KE POCTOM
gyrcna [IM®oB Gonee yem B ueThipe pasza (¢ 348 B 2007 r. mo 1490 B 2012 r.). AKTUBBI
[INDoB B 2004-2007 rr. Beipociim B 10 pa3 m gocturau 766,6 miapa. pyO., OJHAKO
BIIOCJIC/ICTBUH, B pe3yJlbTaTe€ MHPOBOrO (PMHAHCOBOTO KpH3HCa, HAOIIOAAIOCh CHHKEHHE
CTOMMOCTH YHCTBIX aKTUBOB OTKPHITBIX M MHTepBaNbHbIX [IM1MDoB. B 2008 r. oHM nokazanu
OTpHUIATETBHYIO J0X0MHOCTh (0T MuHYyC 40% mo munyc 80% 3a rom), kKoTopas Obljia OTYACTH
ckomrieHcupoBaHna pesynbTatamu 2009 r. (ot 75,6% no 306% 3a roxd), B pe3yabTare 4ero B
Havane 2012 r. ctouMocTh uucThix akTUBOB [IM®oB nocturna 454,8 mupa. py6. OcHOBHOI
puTok cpeacts B 2008-2011 rr. ocymectBisiiics B 3akpsIThie [IM®Db1. B HacTOsMMIT MOMEHT
HE/IOCTaTOYeH YpPOBEHb JOBEpPHUS HACeJIeHHUs K POCCUHCKOMY (UHAHCOBOMY DBIHKY.
Bobigenensl  sTambl  pa3sBUTHS  MHBECTULHMOHHBIX  QoHIO0B. 1993-1995 rr. YekoBas
npuBatu3anys. IlosBieHne nepBbIX MHCTUTYTOB KOJUIEKTUBHOIO MHBECTHPOBAHUS — YEKOBBIX
MHBECTUIIMOHHBIX (poHAoB. [Ipekpamenue aesrenbHocTr OonbinHcTBa UM DOB. 1996-1999
rT. BO3HUKHOBEHHME AKIMOHEPHBIX M IMAEBBIX MHBECTHIIMOHHBIX (POHJOB KaK HHCTHTYTOB
kosutekTuBHOrO MHBectupoBaHus. 2000-2003 rr. Pedopma perynupoBaHust pblHKa HEHHBIX
Oymar u o0JIacTH JIOBEpUTEIHHOIO yIpaBJIeHUs] HHBECTUIIMOHHBIMU oHgamu. 20042012 rr.
PocT KONMMYECTBEHHBIX M KAYECTBEHHBIX XapaKTEPUCTUK JOBEPUTEIHLHOTO YIpPaBICHUS
MHBECTUIIMOHHBIMU (hoHmamu. 2012r. o HacTosee Bpems PerynupoBaHue 10BepUTEIHLHOTO
yIpaBieHUs] THBECTUIIMOHHBIMU (DOHIAMHU.
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