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CyuiecTByIOT pa3iMyHbIe METOJUKU OLIEHKHM HAJOroBOM HArpy3ku Ha Makpo - U MHKpO-
ypoBHE. B cTarbe ¢ MOMOILIBIO AByXNAapaMETPUUYECKOIO METOJa, MpeIokeHHOro banankum
E,B., BbINONHEHA pEeTPOCIIEKTUBHAS OLIEHKA KPUTUYECKUX TOYEK HAJOrOBOTO OpEMEHH U aHa-
JTU3UPYIOTCS OCOOCHHOCTH Pa3BUTHUSI POCCHICKON HAJIOTOBOM CHCTEMBI.

[Ipu ouenke 3¢¢GeKTUBHOCTH HAJIOTOBOW IMOJUTHUKU MPEIMETOM H3yYeHHUs SBISETCS He
JMHENHas: 3aBUCUMOCTh 00bEMOB IPOM3BOACTBA U HAJIOTOBBIX MOCTYIUIEHHI OT HAJIOrOBOIO
Oopemenu. Kak mpaBuio, Bce KOHKPETHBIE pacyeThl MmapaMeTpoB 3((GEKTUBHOCTH BEAyTCS B
paMKax Tak Ha3zbiBaeMoil KpuBoi A. Jladdepa, B COOTBETCTBUU ¢ KOTOPOH (PyHKIIMOHAJIbHAS
3aBHCHMOCTh HAJIOTOBBIX JI0XO0B FOCYAAapCTBa OT YPOBHSI HAJIOTOBOIO OPEMEHH OIUCHIBACTCS
napaboioif ¢ TOYKON MakCUMyMa.

B mpornecce pemenust noctaBieHHOH 3a1aun HaxoauM Touku Jladdepa mis ycpenneHHoOro
MaKpO’KOHOMHUYECKOTO IT0Ka3aTesi HaJIOroBOro OpeMeHH (T. €. J0JIM HaJIOTOBBIX MOCTYIUICHHUH
B KOHCOJIMIMPOBAHHBIN OIO/DKET cTpaHbl B 00bEME BaJIOBOIrO BHYTpeHHEro npoaykra (BBII)).

B ocHoBe nccienoBanus JIEKUT NPEANOI0KEHNE, YTO 00BEM IIPOU3BOICTBA, OTPAKAEMBbII
BennunHoi BBII, 3aBUCHT OT ypoBHSI HaJoroBoro opeMeHu (cymma HaJIOTOBBIX MOCTYIUIEHUMN
B OIOKET CTpaHbl). DTa 3aBHCHUMOCTh alIPOKCHUMHPYETCS HeIuHeHHoW ¢yHkiuend. MmeH-
TuuKanys (QYHKIHUU TMO3BOJUT paccuuTarh Toukd Jladdepa. IIpu 3TOM pazauyaroT TOYKH
Jladdepa nepBoro u Broporo posa.

Oxonomuueckn Touka Jladdepa mepBoro poga o3HayaeT TOT MPeesl HAJIOTOBOTO OpEMEHH,
IIpU KOTOPOM IIPOM3BOACTBEHHAs CHCTEMa HE MEPEXOIUT B pexuM peueccuu. Touka Jlapdepa
BTOPOI'0 POJia NMOKa3bIBAET BEJIMYMHY HAJIOTOBOIO OPEMEHH, 3a IpeeIaMu KOTOpOH yBeauye-
HHUE MacChl HAJIOTOBBIX MOCTYIJICHUH CTAaHOBUTCSI HEBO3MOXHBIM.

Wnentuduxanus asyx touek Jladdepa u ux comnocrapieHue ¢ (pakTHUECKUM HaJIOTOBBIM
OpeMeHEM HO3BOJISET OLEHUTh APPEKTUBHOCTh HAJIOTOBOW MOJIMTUKU CTPAHbl U HAIIPABICHUS
ee ONTHMHU3ALINH.

BrruucnuTenpHast mpocToTa, HANIAAHOCTh KOHEUHBIX PE3YNBTaTOB JByXIapaMeTpU4ecKou
CXEeMbI pacueTa MpeJoIpeessoT BEIOOp ee B kKadecTBe pabouelt MmeToquku. B ocHOBe 3TOrO0
METOZA JISKUT aIlllIPOKCUMALMS IPOoLecca IKOHOMUYECKOTO POCTA yCEUEHHON KBaJpaTUYHON
(byHKIIMEH, BKIIIOYAIOICH TOIBKO J[Ba TapamMeTpa.

B uneanpHOM cnyuae ¢uckanpHas cucTeMa JOJKHA OBITh HACTPOEHAa TaKUM 00pas3oM,
YTOOBI HUKAKOE YCHJIEHHWE HAJIOTOBOTO JIABJICHUS HE MOJPHIBATIO SKOHOMUYECKON aKTMBHOCTHU
XO35IICTBEHHBIX CYyOBEKTOB.



