NPOIrHOCTUYHOCTDb HAUBOJIEE 3HAUNMBIX ®OHAOBbIX UHIEKCOB

Kazapsn A.M., [llanoBan A.B."

®uHaHCOBBIN yHUBepcuTeT npu IIpaBurensctee PO
"MesKmyHapOIHbIi HHCTUTYT TEOPUH TIPOTHO3a 3€MIIETPSCEHHH
U MareMaTtnueckoil reopusuku PAH

B pabore wuccienyioTcs BpeMEHHbIE PSAIbl, OTPaXKaroIUE €KeIHEBHbIC JaHHbIC
HanOosnee 3HAYMMBIX (POHIOBBIX HMHIEKCOB. OmpeneneHanporHoCTHYHOCTh HCCIEAYeMbIX
BPEMEHHBIX psAA0B. J{J1s 3TOr0 onpenensercs NpoCTeHIINN alropuT™, OOBSBISIIOILUI TPEBOTY
HETIOCPEJICTBEHHO TIOCe BO3HHKHOBEHHs Kpaxa. TpeBora mpojoipKaeTcs JIMOO HEKOTOpPOe
BpeMs T, 1100 0 HACTYMJICHMs CIEAYIOUIEro Kpaxa, B 3aBUCUMOCTH OT TOTO, YTO HACTYIHUT
panee. Ecnu cnenyronuili kpax Hpou30Ilea B TEYEHHE TPEBOTH, TO 3TOT KpaxX CUUTACTCS
npeAcKka3aHHbIM. B MpoTHBHOM cilyuyae, OH cuuTaeTcs HenpeackasanHeIM. [1ycTs n— 370 mons
HENpPEeJCKa3aHHbIX KpPaxoB, T - JOJsS MPOJOKUTEILHOCTH TpeBOr. Torga MpOrHOCTUYHOCTh
onpenensercss Kak /—n—t. JIJi1 MOKa3aTelbHOTO paclpesieleHusl BPEMEHN MEeXIy Kpaxamu
IIPOrHOCTUYHOCTD PaBHA HYJIIO, a ISl IEPUOJUUECKUX KPAXOB - EUHUIIC.

B paGore nokazaHo, 4To

o wuHaekcel NASDAQ u S&P-100 o0namaroT NpOrHOCTHYHOCTHIO, JIEXKalled Ha

untepBaie [0,5; 0,6] a1 kpaxoB pa3znuyHbIX pa3mepos (ot 2,48% 1o 5,3%).

* 3aBHCHMOCTb ONTHMAJIbHOTO 3HAYEHUS €AMHCTBEHHOTO MapameTrpa anropurMa T or

CPEIOHETO BpEMEHU MEXKIY KpaxaMu SIBJISETCs cTeneHHoW i naaekcoB NASDAQ u

ATX .



